
  

Journal of Accounting Information and Innovation 

Vol.11, No.01; January-2026; 

ISSN (4243–406X); 

p –ISSN 3467–7038 

Impact factor:  6.81 
 

Journal of Accounting Information and Innovation 

An official Publication of Center for International Research Development 

Double Blind Peer and Editorial Review International Referred Journal; Globally index 

Available https://cirdjournals.com/index.php/jaii: E-mail: journals@cirdjournals.com 

pg. 13 

INTERNATIONAL FINANCIAL REPORTING STANDARDS AND 

FINANCIAL STATEMENT TRANSPARENCY: EVIDENCE FROM 

EMERGING ECONOMIES LIKE NIGERIA 

 

 

 
 

Jonah Ngbomowa Moses PhD, Court Eunice Ralph PhD and Amadi Ngozi Eleba PhD 
Department of Accounting, Faculty of Administration and Management, Rivers State University, Nkpolu Port Harcourt 

Rivers State, Nigeria. 

Department of Accounting, Faculty of Administration and Management, Rivers State University, Nkpolu Port Harcourt 

Rivers State, Nigeria. 

Department of Accounting, Faculty of Administration and Management, Rivers State University, Nkpolu Port Harcourt 

Rivers State, Nigeria. 

Abstract: This study examines the impact of International Financial Reporting Standards (IFRS) adoption on the 

transparency of financial statements in emerging economies, with specific reference to Nigeria. The motivation stems from 

the need to understand how global accounting convergence initiatives affect the clarity, accessibility, and usefulness of 

corporate financial disclosures in developing contexts. The study employed a descriptive and correlational survey design, 

using structured questionnaires administered to accounting professionals in 100 listed firms across various sectors of the 

Nigerian economy. Data were analyzed using descriptive statistics, Pearson correlation, and multiple regression analysis 

with SPSS (Version 26). The independent variable, IFRS adoption, was assessed through three dimensions: compliance 

with disclosure requirements, quality of financial reporting, and training and implementation capacity. Financial statement 

transparency, the dependent variable, was measured using clarity and understandability of financial information, and 

timeliness and accessibility of reports. Findings revealed that IFRS adoption has a statistically significant and positive 

influence on financial statement transparency in Nigeria. Compliance with IFRS standards and improvements in reporting 

quality had the strongest effects, while training and implementation capacity also contributed meaningfully. The study 

concludes that effective IFRS implementation enhances the reliability and comparability of financial reports, ultimately 

boosting investor confidence and market credibility. It recommends that regulatory bodies enforce full compliance, support 

continuous training, and enhance public access to financial disclosures. The study contributes to literature by empirically 

linking IFRS dimensions to specific indicators of financial transparency within the Nigerian corporate reporting 

environment. 

Keywords: IFRS Adoption, Financial Statement Transparency, Compliance, Disclosure, Emerging Economies. 

 

INTRODUCTION 

The demand for uniformity, transparency, and reliability in 

financial reporting has grown significantly in the 

contemporary globalized economy. As multinational 

business operations expand across borders, so too does the 

necessity for comparable financial statements that foster 

informed investment decisions, reduce information 

asymmetry, and promote financial market stability. The 

International Financial Reporting Standards (IFRS), 

developed by the International Accounting Standards 

Board (IASB), were introduced to address disparities in 

financial reporting practices across countries by providing 

a standardized framework that enhances the credibility and 
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comparability of financial statements worldwide (Barth, et 

al, 2008). 

Emerging economies, such as Nigeria, have increasingly 

adopted IFRS with the expectation that this shift will lead 

to improvements in financial statement transparency and 

overall corporate accountability. The adoption of IFRS is 

seen as a strategic policy tool aimed at attracting foreign 

direct investment, enhancing investor confidence, and 

promoting economic integration with global capital 

markets (Iyoha & Faboyede, 2011). However, the impact 

of IFRS adoption in emerging markets remains a subject of 

empirical investigation due to diverse institutional, 

economic, and regulatory environments that may hinder 

the full realization of its intended benefits (Madawaki, 

2012). In Nigeria, the formal adoption of IFRS began in 

2012, following a phased approach targeted at publicly 

listed companies, public interest entities, and small and 

medium-sized enterprises (SMEs). While the adoption 

process marked a significant policy shift in Nigeria's 

financial reporting landscape, its implementation has been 

met with both opportunities and challenges. Key factors 

such as regulatory enforcement, professional training, and 

organizational capacity have played pivotal roles in 

determining the effectiveness of IFRS adoption. 

Consequently, understanding the dimensions of IFRS 

adoption particularly compliance with IFRS disclosure 

requirements, quality of financial reporting, and training 

and implementation capacity is critical to evaluating its 

impact on financial statement transparency in the Nigerian 

context. 

Compliance with IFRS disclosure requirements refers to 

the degree to which companies adhere to the detailed 

presentation and disclosure obligations mandated under 

IFRS. These include the fair presentation of financial 

position, cash flows, segment disclosures, and related party 

transactions. High compliance levels are expected to 

reduce information gaps and promote uniformity across 

financial statements (Ahmed, et al 2012). The quality of 

financial reporting encompasses attributes such as 

accuracy, reliability, comparability, and consistency of 

financial information. High-quality financial reports under 

IFRS are presumed to provide stakeholders with more 

useful insights into an entity’s financial health and 

performance, enabling better economic decisions (Ismail, 

et al 2020). However, the quality of reporting is influenced 

not just by standards but by the integrity and competence 

of those preparing and auditing financial statements. A 

third but equally vital dimension is training and 

implementation capacity. Successful adoption of IFRS 

requires robust technical knowledge, continuous 

professional development, and institutional support 

systems. In Nigeria, the shortage of qualified personnel, 

inadequate awareness, and the cost of transitioning to IFRS 

have been significant obstacles to seamless 

implementation (Osita-Nwosu, & Joshua (2023). 

On the other hand, financial statement transparency the 

dependent variable in this study is multidimensional. One 

key dimension is the clarity and understandability of 

financial information. This refers to the extent to which 

financial statements are prepared in a way that is accessible 

and interpretable by users, particularly investors, 

regulators, and other stakeholders. Enhanced clarity leads 

to improved decision-making and promotes corporate 

governance (Bushman & Smith, 2003). Another dimension 

is the timeliness and accessibility of financial reports, 

which reflects how promptly and easily financial 

information, is disseminated to stakeholders. Timely 

reporting is essential in reducing uncertainties and 

ensuring that users have current and relevant data to base 

their decisions on (Owusu-Ansah, 1998). In emerging 

economies, the delay in releasing financial reports and 

limited access to comprehensive disclosures often 

undermine transparency and accountability. This study 

thus seeks to examine the impact of IFRS adoption through 

the lenses of compliance, reporting quality, and 

implementation capacity on financial statement 

transparency, as reflected in the clarity, understandability, 

timeliness, and accessibility of financial disclosures in 

Nigeria 

 

Research Objectives  

The main objective of this study is to examine International 

Financial Reporting Standards and Financial Statement 

Transparency: Evidence from Emerging Economies like 

Nigeria. Specifically, the study aims to: 
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1. To assess the impact of compliance with IFRS 

disclosure requirements on the clarity and 

understandability of financial statements in Nigerian firms. 

2. To examine the influence of IFRS-induced 

improvement in the quality of financial reporting on the 

timeliness and accessibility of financial reports. 

3. To evaluate the effect of training and 

implementation capacity on the overall transparency of 

financial statements under IFRS in Nigeria. 

 

Research Hypotheses 

H₀₁: Compliance with IFRS disclosure requirements has no 

significant effect on the clarity and understandability of 

financial statements in Nigerian firms. 

H₀₂: Quality of financial reporting under IFRS has no 

significant impact on the timeliness and accessibility of 

financial reports in Nigeria. 

H₀₃: Training and implementation capacity does not 

significantly influence financial statement transparency in 

Nigerian organizations. 

 

Agency Theory 

Agency Theory, formulated by Jensen and Meckling 

(1976), describes the relationship between principals 

(shareholders) and agents ( company managers). The 

theory posits that agents may not always act in the best 

interests of principals, particularly in situations of 

information asymmetry. Financial statements serve as a 

key tool through which agents convey the firm’s financial 

position and performance to principals. When financial 

statements lack transparency, there is a risk that managers 

may exploit the information gap to pursue self-serving 

interests. IFRS adoption is aimed at minimizing such 

agency problems by introducing standardized, 

comprehensive disclosure requirements that limit the 

scope for managerial manipulation and improve 

comparability and transparency (Barth et al, 2008). In the 

context of emerging economies like Nigeria, where weak 

institutional structures and limited regulatory enforcement 

are prevalent, IFRS helps bridge the information gap 

between agents and principals. By enforcing consistent and 

high-quality financial reporting standards, compliance 

with IFRS enhances the clarity, understandability, and 

accessibility of financial reports, thus aligning managerial 

decisions with shareholder interests and improving 

stakeholder confidence. 

 

Concept of Institutional Theory 

Institutional theory posits that organizational practices and 

structures are heavily influenced by the norms, rules, and 

expectations of the broader institutional environment in 

which they operate (DiMaggio & Powell, 1983). 

Organizations adopt certain practices not just for 

efficiency, but also for legitimacy, conformity, and 

survival within their institutional context. The adoption of 

IFRS in emerging economies like Nigeria is often 

influenced by external pressures from international 

financial institutions, donor agencies, and global investors 

who advocate for greater financial reporting transparency 

and harmonization. These external forces referred to as 

coercive isomorphism in institutional theory drive 

countries to adopt IFRS not necessarily because of internal 

readiness but to align with global practices and enhance 

their legitimacy in the international market (Judge et al, 

2010). Nigeria’s move to adopt IFRS was significantly 

influenced by the desire to attract foreign investment, 

improve credibility in the global financial system, and 

integrate with international capital markets. However, 

institutional constraints such as lack of professional 

capacity, inadequate infrastructure, and limited 

enforcement mechanisms affect the extent to which IFRS 

can be effectively implemented and lead to improved 

transparency. Thus, the theory underscores the importance 

of considering both formal adoption and the actual 

institutional capability to implement standards effectively 

(DiMaggio, & Powell, 1983). 

 

Concept of International Financial Reporting 

Standards (IFRS) Adoption 

The International Financial Reporting Standards (IFRS), 

established by the International Accounting Standards 

Board (IASB), comprise a set of globally recognized 

accounting principles and guidelines aimed at improving 

the transparency, comparability, and overall quality of 

financial reporting across countries (Barth, 2008).IFRS 

adoption is expected to align the financial reporting 
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systems of emerging economies with global standards, 

thereby improving the reliability of financial information 

and investor confidence. IFRS adoption is not merely a 

technical change but an institutional transformation that 

requires regulatory backing, professional training, and 

organizational commitment. The success of its 

implementation in emerging economies like Nigeria is 

contingent on compliance levels, reporting quality, and the 

capacity to apply these standards correctly (Madawaki, 

2012). 

 

Concept of Compliance with IFRS Disclosure 

Requirements 

This refers to the extent to which entities conform to the 

mandatory presentation, recognition, measurement, and 

disclosure rules outlined under IFRS. These include 

disclosure of accounting policies, segment information, 

fair value measurements, and related party transactions. 

High compliance ensures uniformity, reduces information 

asymmetry, and enhances transparency in financial 

statements (Ahmed, 2012).  

 

Concept of Quality of Financial Reporting 

The quality of financial reporting refers to the degree to 

which financial statements present a true and fair view of 

an entity’s financial position, performance, and cash flows. 

Key attributes include accuracy, relevance, comparability, 

and consistency. IFRS aims to improve financial reporting 

quality by requiring more rigorous valuation methods and 

in-depth disclosures (Osita-Nwosu & Joshua, 2023). Key 

Indicators: Consistency in accounting practices, Use of fair 

value versus historical cost, Reduction in earnings 

management practices. 

 

Concept of Training and Implementation Capacity 

This dimension addresses the extent of institutional, 

human, and infrastructural readiness to implement IFRS 

effectively. Adoption without adequate training leads to 

misapplication of standards, poor reporting, and non-

compliance. In emerging markets, limited access to skilled 

accountants and weak regulatory enforcement can hinder 

effective IFRS implementation (Alawiye-Adams & 

Ibukun-Falayi, 2018). Key Indicators: Availability of IFRS 

training programs, Number of IFRS-certified 

professionals, Support from regulatory and professional 

bodies. 

 

Concept of Financial Statement Transparency 

Financial statement transparency is the degree to which 

financial reports provide full, accurate, and understandable 

information to users in a timely manner. Transparent 

reporting fosters trust among stakeholders, enhances 

governance, reduces investor risk, and promotes market 

efficiency (Bushman & Smith, 2003). In the Nigerian 

context, transparency is often compromised by weak 

enforcement mechanisms, non-standard disclosures, and 

delays in financial reporting. 

 

Concept of Clarity and Understandability of Financial 

Information 

This refers to the simplicity, structure, and logical 

presentation of financial data in a manner that enables 

users including investors, creditors, and regulators to easily 

interpret and make informed decisions. IFRS requires the 

use of clear language, standardized formats, and 

explanatory notes to enhance clarity (Madawaki, 2012).  

 

Concept of Timeliness and Accessibility of Financial 

Reports 

Timeliness refers to how quickly financial information is 

released after the end of the reporting period, while 

accessibility refers to the ease with which stakeholders can 

obtain the reports. IFRS aims to improve both by requiring 

prompt, periodic, and public disclosures (Owusu-Ansah, 

1998). Delays in financial reporting reduce the relevance 

of the information and increase uncertainty in decision-

making. 

 

Empirical Literature Reviews 

Adeosun (2024) investigated the impact of International 

Financial Reporting Standards (IFRS) on the corporate 

performance of listed non-financial firms in Nigeria. The 

study explored how IFRS compliance affects 

organizational effectiveness, financial accuracy, 

transparency, and performance indicators such as 

profitability, investor confidence, and operational 
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efficiency. Using a mixed-methods approach including 

surveys and interviews with executives, auditors, and 

accounting professionals, alongside financial records, the 

study found that IFRS significantly improves liquidity and 

profitability, thereby enhancing stakeholder trust and 

access to global capital markets. Challenges identified 

include the high cost of implementation, the complexity of 

transition, and the need for extensive staff training. Despite 

these difficulties, IFRS adoption positively influences 

corporate performance by promoting better risk 

management, governance, and global competitiveness. 

The study recommends strategic investment in IFRS 

training, streamlined transition processes, and government 

support to facilitate adoption 

Osita-Nwosu and Joshua (2023) examined the effect of 

IFRS adoption on the quality of consolidated financial 

statements in Nigeria. The study analysed a sample of 20 

companies listed on the Nigeria Stock Exchange (2010–

2015), assessing the relationship between market price per 

share and IFRS adoption. Multiple regression analysis 

showed statistically significant results at the 0.001, 0.01, 

and 0.05 levels. Findings indicate that IFRS adoption 

improves the quality of financial reporting, enhances value 

relevance, and provides an incremental utility (quality 

surplus) in financial statements. The study concludes that 

implementing IFRS increases both the accuracy and 

informational usefulness of corporate financial reports in 

Nigeria. 

Alawiye-Adams and Ibukun-Falayi (2018) investigated 

how IFRS adoption affects the quality of Nigerian banks’ 

financial statements, focusing on comparability, relevance, 

and clarity. Recognizing the reliance of stakeholders on 

bank reports especially in light of globalization and 

previous banking failures the study employed a case study 

approach, surveying internal and external stakeholders 

through questionnaires and analysing data using the Chi-

Square technique. Findings revealed significant positive 

relationships between IFRS adoption and the quality 

dimensions at the 0.05 significance level. The study 

concluded that IFRS adoption enhances the quality of 

financial statements and recommended strict enforcement 

of IFRS compliance alongside auditor certification of 

adherence. 

Ajayi-Owoeye et al. (2022) investigated the impact of 

financial reporting quality on investment decisions among 

Nigerian listed manufacturing companies. In the context of 

a volatile capital market and economic instability, high-

quality financial reporting is essential for investor 

guidance. Using an ex-post facto research design, the study 

analysed 52 listed manufacturing firms, with 10 

purposively selected based on data availability and total 

assets, covering the period 2011–2020. Descriptive and 

multiple regression analyses showed that financial 

reporting quality significantly influences market price per 

share. Specifically, factors such as earnings quality, timely 

loss recognition, and accounting conservatism were found 

to strongly affect share prices. The study underscores the 

critical role of financial reporting quality in aiding 

investors’ portfolio diversification and investment 

decisions. 

Nimat et al. (2024) examined the impact of IFRS 

convergence on real earnings management (REM) in 

Nigerian manufacturing firms. The study utilized 

secondary data from the Nigerian Exchange Group (NGx) 

for five firms over 2014–2023, employing an ex-post facto 

design with descriptive, correlation, and regression 

analyses. REM was measured using abnormal operating 

cash flow, with firm size included as a control variable. 

Results reveal that IFRS convergence significantly 

influences REM and firm size, demonstrating its effect on 

earnings management practices. The study concludes that 

IFRS adoption substantially impacts REM in Nigerian 

manufacturing firms and recommends stronger monitoring 

and enforcement to ensure compliance and minimize 

earnings manipulation. 

 

Methodology 

This study employs a descriptive and correlational survey 

research design. The descriptive component provides a 

detailed assessment of the current level of IFRS adoption 

and financial statement transparency among Nigerian 

firms, while the correlational component examines the 

relationship between IFRS adoption (independent 

variable) and financial statement transparency (dependent 

variable). This design is appropriate as it allows for the 

collection and analysis of primary data using standardized 
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instruments and statistical tools to investigate existing 

relationships without manipulating variables. The 

population consists of all publicly listed companies on the 

Nigerian Exchange Group (NGX) as of 2024, which are 

mandated to adopt IFRS and publish annual financial 

statements, making them suitable for the study. There are 

156 listed firms across various sectors, including banking, 

manufacturing, telecommunications, and oil and gas. A 

sample of 100 firms was selected using stratified random 

sampling to ensure sectoral representation. Firms were 

grouped into strata based on industry sector (financial 

services, manufacturing, oil & gas, ICT), and random 

sampling was applied within each stratum. Primary data 

were collected using structured questionnaires on a 5-point 

Likert scale (Strongly Agree to Strongly Disagree) 

administered to financial controllers, chief accountants, or 

internal auditors. Secondary data were obtained from 

published annual reports, IFRS disclosures, and NGX 

filings from 2018 to 2023. Content validity was ensured 

through expert review by academics and IFRS 

practitioners, while reliability was tested using Cronbach’s 

Alpha on a pilot sample of 15 firms, yielding a coefficient 

of 0.83, indicating high internal consistency. Data were 

coded and analyzed using descriptive statistics, Pearson 

correlation, and multiple regression analysis with the aid 

of SPSS version 26. 

 

Model Specification 

The study employed the following multiple regression 

models: 

FST=β0+β1 CIDR +β2QFR+β3TIC+ε 

Where: 

FST = Financial Statement Transparency 

CIDR = Compliance with IFRS Disclosure Requirements 

QFR = Quality of Financial Reporting 

TIC = Training and Implementation Capacity 

β₀ = Intercept 

β₁- β₃ = Regression coefficients 

ε = Error term 

 

Data Presentation, Analysis, and Discussion of 

Findings 

This presents the results of the data collected through 

structured questionnaires distributed to 100 finance 

professionals across different listed firms in Nigeria. The 

analysis was conducted using SPSS Version 26, and it 

includes descriptive statistics, correlation analysis, 

regression analysis, and hypothesis testing. The results are 

interpreted in line with the research objectives and 

theoretical framework. Out of 100 distributed 

questionnaires, 92 were returned and correctly completed, 

representing a 92% response rate, which is considered 

highly satisfactory for statistical analysis and inference. 

  

Descriptive Statistics 

Variable Dimension N Min Max Sum Mean Std. Dev. Skewness Kurtosis 

Compliance with IFRS Disclosure Requirements 92 3.00 5.00 378.00 4.11 0.61 -0.64 0.21 

Quality of Financial Reporting 92 2.00 5.00 375.36 4.08 0.65 -0.58 -0.02 

Training and Implementation Capacity 92 2.00 5.00 344.08 3.74 0.72 -0.41 -0.47 

Clarity & Understandability of Information 92 3.00 5.00 379.04 4.12 0.68 -0.69 0.35 

Timeliness & Accessibility of Reports 92 2.00 5.00 364.32 3.96 0.69 -0.55 -0.26 

Source:  SPSS OUTPUT, 2025 

All dimensions have a mean > 3.5, indicating generally 

positive responses from participants. Compliance with 

IFRS and clarity of information had the highest means 

(4.11 and 4.12), suggesting strong perceived alignment 

with IFRS and ease of report comprehension. Training and 

implementation capacity had the lowest mean (3.74), 

highlighting potential weaknesses in human capital 

readiness for IFRS execution. Skewness values are 

negative, suggesting a slight left skew (most responses 

cluster toward "Agree"/"Strongly Agree").Kurtosis values 

are close to zero, indicating distributions are 

approximately normal. 
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 Regression Model Summary 

Model R R Square Adjusted R Square Std. Error of the Estimate Durbin-Watson 

1 0.737 0.544 0.531 0.4823 1.914 

ANOVA Table  

Model Sum of Squares df Mean Square F Sig. (F) 

Regression 31.218 3 10.406 39.79 0.000** 

Residual 26.140 88 0.297   

Total 57.358 91    

Source:  SPSS OUTPUT, 2025 

 Significance level (p < 0.05), 

Durbin-Watson (1.914) indicates no autocorrelation in 

residual R = 0.737: Strong positive correlation between 

IFRS-related factors and financial transparency. R² = 

0.544: 54.4% of the variance in financial statement 

transparency is explained by the model. Adjusted R² = 

0.531: Adjusted for the number of predictors still a strong 

explanatory power. F-statistic = 39.79, Sig. = 0.000: The 

overall regression model is statistically significant. 

Durbin-Watson = 1.914: Acceptable value between 1.5 and 

2.5, indicating independence of residuals. 

 

Coefficients Table 

Model 
Unstandardized 

Coefficients (B) 
Std. Error 

Standardized 

Coefficients (Beta) 
t Sig. (p-value) 

(Constant) 1.102 0.321 — 3.43 0.001 

Compliance with IFRS Disclosure  0.408 0.083 0.435 4.92 0.000** 

Quality of Financial Reporting  0.354 0.079 0.382 4.48 0.000** 

Training & Implementation Capacity  0.219 0.073 0.267 2.99 0.004** 

Source:  SPSS OUTPUT, 2025 

p < 0.05 for all predictors:  

All three independent variables have significant positive 

effects on financial statement transparency. Standardized 

Beta values show compliance with IFRS has the strongest 

influence, followed by quality, then training. 

 

Discussion of Findings 

The findings provide strong empirical support for the role 

of IFRS in enhancing financial statement transparency in 

Nigeria: Compliance with IFRS disclosures (especially 

IFRS 7 and 8) significantly improves the clarity and 

comparability of reports, consistent with Alawiye-Adams 

and Ibukun-Falayi ,(2018), Osita-Nwosu and Joshua 

(2023). Quality of financial reporting has improved post-

IFRS, reducing information asymmetry, in line with Barth 

et al. (2008). Training and implementation capacity, while 

still moderate, plays a vital role in the practical realization 

of IFRS benefits. This aligns with Adeosun, (2024). 

Transparency in financial statements has improved in both 

clarity and timeliness dimensions, validating the 

theoretical assumptions of Agency and Institutional 

theories. 

 

Conclusion and Recommendation 

This study examined the impact of IFRS adoption on the 

transparency of financial statements among listed Nigerian 

firms, guided by Agency and Institutional Theories. It 
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focused on three IFRS adoption dimensions compliance 

with disclosure requirements, quality of financial 

reporting, and training/implementation capacity and their 

effects on two transparency dimensions: 

clarity/understandability and timeliness/accessibility. 

Findings reveal that compliance with IFRS significantly 

improves the clarity and comparability of financial 

information, enhanced reporting quality boosts timeliness 

and accessibility, and training/implementation capacity, 

though moderate, has a significant effect on transparency, 

highlighting the importance of professional development 

and institutional readiness. The study Concluded that 

Effective IFRS adoption, supported by adequate training 

and enforcement, enhances financial reporting 

transparency, strengthens accountability, and increases 

investor confidence in emerging economies like Nigeria. 

 Recommendations: Regulatory bodies such as FRCN and 

SEC should enforce full IFRS compliance through audits 

and penalties. Continuous IFRS training for accountants, 

auditors, and preparers should be institutionalized by 

government, professional associations, and universities. 

Industry-specific IFRS guides can simplify 

implementation across sectors like banking, oil and gas, 

and manufacturing. Firms should adopt digital reporting 

platforms, supported by centralized databases to enhance 

timeliness and accessibility. Additionally, SMEs should be 

encouraged to adopt IFRS, with technical support provided 

to extend its benefits beyond listed companies.. 
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QUESTIONNAIRE 

 

SECTION A:  

Please tick (✓) as appropriate: 

1. Gender: ☐ Male   ☐ Female 

2. Age:☐ 18–30  ☐ 31–40  ☐ 41–50  ☐ 51 and above 

3. Educational Qualification: ☐ OND/NCE  ☐ HND/B.Sc  ☐ M.Sc/MBA  ☐ Ph.D 

4. Position/Rank: ☐ Accountant  ☐ Auditor  ☐ Finance Officer  ☐ Other (specify): ___________ 

5. Years of Experience in Public Sector: ☐ Less than 5  ☐ 5–10  ☐ 11–15  ☐ 16 and above 

Section B:  

Please indicate the extent to which you agree or disagree with the following statements using the scale below: 1 = Strongly 

Disagree | 2 = Disagree | 3 = Neutral | 4 = Agree | 5 = Strongly Agree 

Compliance with IFRS Disclosure Requirements 

S/N Statement 1 2 3 4 5 

B1.1 Our organization fully complies with IFRS disclosure requirements. 
     

B1.2 Related party transactions are disclosed in line with IFRS standards. 
     

B1.3 Segment reporting in our financial statements adheres to IFRS 8. 
     

B1.4 We regularly review compliance with new IFRS updates. 
     

Quality of Financial Reporting 

S/N Statement 1 2 3 4 5 

B2.1 Our financial reports are free from material misstatements. 
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B2.2 The financial reports are comparable across periods. 
     

B2.3 IFRS adoption has improved the accuracy of financial statements. 
     

B2.4 Our reports reflect a true and fair view of the company’s performance. 
     

. Training and Implementation Capacity 

S/N Statement 1 2 3 4 5 

B3.1 Staff are regularly trained on IFRS standards and updates. 
     

B3.2 We have adequate internal capacity to implement IFRS requirements. 
     

B3.3 External consultants are often used to support IFRS implementation. 
     

B3.4 IFRS-related resources (manuals, guides) are available and accessible. 
     

Clarity and Understandability of Financial Information 

S/N Statement 1 2 3 4 5 

C1.1 Our financial reports are clearly presented and easy to understand. 
     

C1.2 Users can easily interpret our financial information. 
     

C1.3 Explanatory notes are detailed and user-friendly. 
     

C1.4 Financial statements comply with presentation standards of IAS 1. 
     

C2. Timeliness and Accessibility of Financial Reports 

S/N Statement 1 2 3 4 5 

C2.1 Financial statements are released promptly after year-end. 
     

C2.2 Reports are made publicly available on our website or online portal. 
     

C2.3 Internal processes support timely preparation of financial reports. 
     

C2.4 Financial information is accessible to external stakeholders. 
     

 


